IN THE UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF NEW YORK

Case No. 0608 | A JUDGEMENT.

UNITED STATES OF AMERICA,
v.
KRISTEN PAX.

The matter before the Court is the case of United States of America v. Kristen Pax, in which the Defendant is charged with violating 18 U.S.C. § 1348, Securities and Commodities Fraud (Count 1). This Court has considered the evidence presented by both parties, as well as the arguments and case law presented during trial.

The Prosecution presented a clear and concise opening statement, effectively utilizing emotional appeal. The Defense also delivered a strong opening statement, with relevant case law references. However, the Defense frequently failed to object to important procedural errors made by the Prosecution, which may have impacted the outcome of the case.

During the second cross-examination, the Prosecution skillfully established significant motives and factual evidence supporting the charge. Although the Prosecution failed to tender witnesses correctly, the Defense did not raise objections to these errors. The Defense established market relevancy in an attempt to mitigate the charges but did not succeed in overcoming the evidence against the Defendant. Moreover, the Defense failed to tender a witness as an expert, which may have hindered their case. Time management on both sides could be improved.

Upon careful review of the evidence and arguments presented, the Court finds that the Prosecution has met its burden of proof for Count 1, Securities and Commodities Fraud, in violation of 18 U.S.C. § 1348.

Accordingly, the Court hereby enters the following sentence:

1. The Defendant, Kristen Pax, is hereby sentenced to a term of imprisonment of 25 years. The Defendant shall be given credit for any time already served in custody.
2. Upon release from imprisonment, Defendant shall be placed on supervised release for a term of four years, with the first twelve months to be served in home confinement. The defendant shall abide by the standard conditions of supervised release, as well as any additional conditions imposed by the Court.
3. The Defendant shall pay a fine to the government of the United States in the amount of $950,000.00, to be paid in installments as determined by the Court.
4. The Defendant shall pay restitution to the victims of the offense in the amount of $700,000.00, to be paid in installments as determined by the Court.
5. The Defendant shall forfeit any and all assets or property derived from, or involved in, the offense, as required by 18 U.S.C. § 981(a)(1)(C) and 28 U.S.C. § 2461(c).

The prosecution will proceed to the next round.


IT IS SO ORDERED.

Dated this 21st day of March, 2023.

